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AIDS CONCERN was established in 1990 as the
first nen-government charty organisation com-
mitted 1o the service of AIDS care in Hong Kong,

Our vision 5 fo create TRIFLE ZERD Hong
Kong. This means ZERO new HIV mfeclicns,
ZERC sfigma for people Iving with HiYV and
ZEROAIDS deaths

AIDS Concern will lead social change by individ-
Uals, organisations and sociely 1o achieve
TRIPLE ZERD, io stop the spread of HIVAIDS
arn eliminats stigma for peaple Bung with HV
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AID5 Concern aims to lead sodial changes by individuals,
organisations and society to meet our strategic priorities, to
stop the spread of HW/AIDS and eliminate stigma for people 2 :
living with HIV ARV E R B R R 2 WAV TER B ERTE
R LA B A SRS, Bt R, ) Provide comprehensive HIV prevention education
IR AR LA BRI, 21 BRI T, BRSSO, for people at the highest risk of HIV
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Extend the coverage of HIV testing for people
atthe highest risk of HIV
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Ensure the accessibility to HIV treatment and achieve
UvL for peaple newly diagnosed with HIV

Bt EHFENHVERRIEEZERE
Advacacy to imprave access to HIV prevention
and care
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% | HEARHENMEEERE
Y DN Develop a mixed model of free and fee basis
s J1 : service delivery




’HEIESIRT’HEDJJ}\

Government Patron
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Mr. Chan Kwok-ki, GBS, IDSM, JP,
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Message from the Chief Secretary for Administration
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Since its emergence decades ago, HWVAIDS has
posed a serious global public health concern and
Honpg Hong is sparing no effort to prevent the
disease and care for patients, Ower the years,
thanks to the strenuous efforts by the Government,
medical profession, non-governmental organisa-
tions and various sectors of society, Hong Kong has
been successful In keening the prevalence of HIV
lovy locally. MWewly reported cases have also been
decreasing in recent years.

AIDS Concern, as a close partner of the Govern-
ment, has bean championing HIV pravention and
providing suitable care and support for people
living with HIV. It has been working tirelessly to
develop tailor-made HIV prevention programmes
targeting high-risk groups and meet the needs of
patients [ving with HV to improve their quality of
life.

During the COVID-19 epidemic, AIDS Concern has
risen to the challenge by maintaining Its HIV testing
services through innovative means. Mot only have
maobile vehicles been engaged to provide testing
services for the community, vending machines
have also been used to provide self-test kits,

| would like to ex?ress my gratitude to AIDS Con-
cern for its valuable contributions aver the years, |
look forward fo its continuing efforts in the fight,
jointly with the Government, against HIV/AIDS,
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Chief Executive’s Report
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Despite major Covid-19 disruption in 2021-22,
AIDS Cancern has been able to make positive
progress. We have made a vital contribution to
the continuing drop in new HIV cases in Hong
Kong and also taken important steps in our
work on LGBT+ health.

In 2015 at the last peak of HIV case numbersin
Hong Kong, there were 725 new HIV cases
diagnosed. However, by 2021 the annual case
numbers have dropped to 447, a decrease of
more than one third, Although there may have
heen some under-reporting of new cases
because of less HIV testing during Covid, data
across different service praviders and infar-
mation from the community shows a very
clear drop in new case numbers,

We can see the biggest [all in new HIV cases
among gay and bisexual men. While it is diffi-
cult to untangle all of the exact causal factors
and their contributions to this drop, there are
clearly a number of factors at play:

Firstly, the rising number of people with HIV
being diagnosed early, getting onto treatment
and getting to undetectable viral load.

Secondly, the improving access to HIV testing
which AIDS Concern and other providers have
been working on. Itis notable for example that
increasing numbers of people are being diag-
nosed thraugh HIV self-testing with many of
those people never having done HIV testing
before.

Thirdly, the number of people accessing
Pre-Exposure Prophylaxis (PrEP) has grown.
Qur testing user surveys show that nearly 20%
of gay and bisexual men have tried PrEP.

AIDS Concern, working with many partner
organisations has been at the forefront of this
work. In the coming years we will need to
maintain our focus on helping the people at
highest risk of HIV to access different preven-
tion options and supporting people with HIV
to access treatment.

This yearwe saw strong growth in the number
of community members using services that
are part of our MY PLACE project. This is pro-
viding HIV self-testing, and doctor services
including PrEP medical checkup and STI
screening. The growth of MY PLACE services
will be an important part of growing AIDS" s
Concern’ s work in LGBT+ heaith and also
making AIDS Concern financially sustainable.

The financial climate has been very challeng-
ing for AlDS Coneern. Although our grants and
MY PLACE income have held up well, our fund-
raising evenits have been severely affected
because of the restrictions on group activities.
As a result we have had to cut some staffing
and programs in order to ensure we have
encugh funding to run our services.

A big thank you to our funders, staff, volun-
teers, board members and many supportersin
the community, without whom we could
simply not do our work.
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Life always takes us to unexpected places. The
year 2021-22 continued to surprise mast of us,
first with the mutant variants of COVID-19, then
with news about some of our long-term sup-
porters moving away from Hong Kong, and
finally with reports of monkeypaox outbreaks in
some countries.

Numbers at a Glance

The number of HIV infection reports in 2021 was
447 an11.5% and 38 3% decrease compared to
the 505 cases in 2020 and 725 cases in 2015
respectively, 90 AIDS case reports  were
received in 2021, In the first quarter of 2022, a
total of 85 cases of HIV and 18 cases of AIDS
were reported. The infection numbers have
been drapping over the years. We believe it is
the result of the continued efforts of AIDS Con-
cern and other parties although there may be
some effect from social distancing and also
lower testing rates, More than half of new HIV
cases originated from homosexual or bisexual
contact, Therefore, education, testing and rela-
tionship building among the communities con-
tinue to be our focus at AIDS Concern.

“End inequalities, End AIDS"

A year dominated by the COVID-18 pandemic
with restrictions on social gatherings was not
easy for usasa HIV/AIDS charily. It hindered our
education outreach work which focuses on
huilding relationship with the communities we
serve, However, it was also a year of remarkable
elicitation and solidarity. | am honoured to see
great tearn effort at AIDS Concern to continue
our service during this challenging time.

The theme of World AIDS Day 2021 was “End
inequalities. End AIDS". With a special focus on
reaching people left behind, WHO and its part-
ners highlighted the growing inequalities in
access to essential HIV services. Inequalities
prevent us from defeating diseases, whether it
be COVID-19, HIV or mankeypox. AIDS Concern
has remained flexible and responsible in meet-
ing Lhe mast urgent needs of the HIV epidemic
in Hong Kong We have made information
about HIV and ST| prevention accessible to the
community through well-farged anline com-
munication channels and outreach work. This
has included HIV testing, education workshops
for high-risk communities and our World AIDS
Day program. We have continued fo help
people access well-researched HIV combina-
tion prevention options including PreEP and
PEF.

“LGBT+ Health as New Concern*

With the slow drop in reported HIV infection
cases, effective prevention options (e.g., con-
doms and PrEF) and treatment options (e.g.,
HIV treatment], AIDS Cencern is developing its
role not only to be HIV focused bul also to
respond to broader LGBT+ health concerns.
Touching upon different aspects of LGBT4
well-being means maintaining our longstand-
ing commitment to HIV/AIDS but also expand-
ing our service and mission to cover LGBET+
health, through our MY PLACE project. We will
continue to develop this role in providing a
rainbow health service for the years to come.

Thank you for your support to AIDS Concern in
the past years, and in the years ahead. We are
all a critical part on the journey to end HIV/AIDS.
Together, we must fight against the discrimina-
tion and inequalities as we stay united and
strong,

Life takes us to unexpected places,
Butremember, love always brings us home.
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Like the year before, the 2021-2022 fiscal year
continued ta be challenging for AIDS Con-
cern. Due tothe ongoing COVID-19 pandemic,
we were forced to cancel or postpone most of
our fundraising events, which led to a dropin
our donation income. This was exacerbated
by the uncertain economic climate which is
never conducive to fundraising, as well as the
departure from Hong Kong of some of our
longstanding supporters.

Forlunately, we were able to maintain our
grant income at $8.9 million which is close to
the previous year' s level of $3.4 millian, with
our major grantors being the Council for AIDS
Trust Fund and The Hong Kong Jockey Club
Charities Trust, as well as a number of corpe-
rate sponserships. Our annual HIV Confer-
ence and Warld AIDS Day programme helpad
us to raise important sponsorship income
and we are grateful to our spansors for sup-
porting these vital activities.

Income from services delivered through our
pioneering MY PLACE sccial enterprise grew
from $916K the year before to $2 .65 million this
year, a significant increase of nearly 3 fold and
representing 15% of overall income for the year.

with the unfavourahle sconamic climate cou-
pled with a decline in some of our regular
income sources, we continued to exercise strin-
gent cost control measures, espedially on staff
costs, our major cost driver. Qur full-time head-
count level was maintained at 25 at the end of
March 2022, having been reduced from 20 the
year before as a result of services being discon-
tinued and team restructuring. At the same
time, our success as an organisation depends
on our ability to attract, engage and retain
talent and we will continue to invest in our
people and the workplace.

As of 31 March 2022, the total net assets of the
Foundation stood at $3.5 million, compared to
$3.1 million in the preceding yeer. Cash and
bank balances stood at a healthy $10.34
million, compared with 34.06 million at the
start of the fiscal year, indicating an increase of
£6.27 million, due to grant funding received for
the year.

Overall, our total income decreased from §19.1
million the preceding year, to 317.5 million,
representing a reduction of $1.6 million. Expen-
diture for the year totalled $17.1 million, com-
pared with 518.7 million in the previous year,
representing a decrease of 51.6 million. With
careful planning and cost management, the
Foundation managed to maintain its activities
and programmes within budget, albeit with a
small number of programme activities deferred
due to COVID restrictions.

Overall, the accounts showed a surplus of
S400K, which is similar ta the surplus achieved
the previous fiscal year Given the negative
impact of the pandemic and the uncertain eco-
nomic conditions, this is a commendable
achievement for the AIDS Concern team.

Throughout the year, the Finance Committee
played an important role, working with the
management team to ensure that AIDS Concern
is financially sustainable, and that its financial
operations were effective, efficient, and consis-
tentwith the organization’ s mission and strate-
gles.

Looking ahead, we will continue aur impaortant
core HIV prevention, education and support
programmes, and will place a high priority on
developing MY PLACE to offer quality, afford-
able services to our clients in a non-judgmen-
tal, warm and compassionate environment.
The budget plan for the 2022-2023 fiscal year
includes prudent financial controls and provi-
sions to facilitate the growth of MY PLACE
services.

We are Immensely grateful to our donaors,
funders and supporters for their unwavering
suppert during these challenging times. With-
out your generosity, encouragement, and trust
in us, we would not be able to deliver valuable
services to the wider community,

| would alse like to take this oppertunity to
thank Alfred Ho & Co, our appointed auditor,
members of the Finance Committee, the Board
of Directors, and the AIDS Concern team for
their advice, support and dedication.

2021-3022 § HE million § 2020-2021 5 EH X million
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A concentrated epidemic among MSM warrants our sustained attention

HIY infection among MSM persistently predominated a high propartion of new infections.
The number was 239 in 2021, MSM cases, wilh homosexual and Bisexual contacts as the
route of transmission, contributed to 53.5% of all KV raported cases and 65.1% in all-male
cases.

The number of HIY reports from MSM has been persistently higher than that from hetera-
sexual men since 2005, and the trend has continued to the present, although the number of
M5 cases has decreased by 49.1% when compared to the peak in 2015 (470 cases). Mean-
while, the number of heterosexual male cases remained stable in the past few years {rang-
ing from 58 to T cases from 2017 1o 2021),
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AIDS Cancern suppaorts a combination strategy to HIV
prevention {using a variety of approaches). Pre-expa:
sure prophylaxis (PrEP) is one effective addition to a
whole range of HIV prevention tools. [ts effectiveness
has been confirmed by research, espedially in the
MSM community. AIDS Concern has been actively
praviding information on PrEP in Hong Kong over the
past few years, allowing the community to make
nformed choices abaut theirsexual health,
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This round of the campaign was made possible with the
supportof Giiead Sciences.
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The Intemational AIDS Society(1AS) Me and My Health-
care Provider campaign, established in 2016 as part of
the [AS Mobody Left Behind initiatve, promotes best
practice in healthcare service delivery that reduces
stigma and discrimination. The campaign recognises
doctors, nurses, clinic receptionists, pharmadsts and
other frontline healthcare veorkers zround the world who
provide stigma and discrimination free services to
people living with and most affected by HIV and
promotes effarts to increase access to services, often in
the face of discriminatory laws, traditions and belief
systems,

Based an the perscnal expsriences and stories shared by
these Healthcare Champiens, the campaign fosters a
better understanding of the factors that enabile health-
care practitioners ta “do the right thing". This year's
campaign objective is to celebrate and recognise the
achievemenls ‘of the healthcare provider Champions
and/or team Champions, with an aim to learn from and
replicate the innovative methodological approaches
used hy the Champions and ensure a meaningful and
active engagement of people and communities ving
with and affected by HV in the HIY response.

202FREEIEREEASHEARNT:
Healthcare Champions of Hong Kong 2022:

L ERNEL ERARCREEE S VERCID S ERSEE R L
CHAN Noga Ki Kristy is & regisierad nurse working in P333 Counseling Senvice for Peychotropic Substance Abusers.

Teims haisui Canire of Hong Fong Christizn Senfice

L I EWTIRE P AR AR 5 0 R R R A -E S R B R B R (RS P
LEE Man po is. tha ounsultant in charge of HIV Ciin sal Serviee irthe Deparimen of Mediaine,
Gueen Elizabeih Hogpial He (s also the Presidant of he Hong Heng Saclaty for HIV Medicine (HKSHM]

3 BRERT C2STEERSAERRTEETE ST W R T O
SIT Yao-wal Alfred has been worklng as the Medical and Healih Otficer In 1he Red Riibon Centre,
GERNE Of HEAN Profeetion, DRpermen: of HeRitn of Hong Kong SA aincn 2075
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Berry TAM |5 curenlly & Clinical Paychologist working in & public hos pial in Hong Kong

SETVING PAns e Bving WIN HIY (PLHIV] since 2016
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AIDS Concern with suppart fromithe ADS Trust Furnd, provides comprehens ve preventive education for peaple atthe highest nsk of HIY,
including men whao have sex with men (MSH), heterossaal men with multiple sex partners, and ethnle minorites. Through community
education and oltreach serices, we have shared with tholisands of people the impa tance of safersex and help them choase thelr own
aptions for HY prevention.

TRfEEE B AR RR T RS SEE. TR MR R LU SRS AT H VB & E i R . =
FEBEMLLA Reminiscence #AfE, F08 2 S ST B SR TR, BRI N0E, B4, FIEZE. FreEP. FIESSENER. Wi
HRAEFNRR, S H AR .

The M3M Service Team of ADS Concem spreads the message of HIV prevention and sexual-health with intenventions such as franthine
education, warlshops, outreach and social media promoticn, This year, the team launched the Reminiscence Photo Campaign as partof
the community education pregrmime. The campaign features the experence of MSM In sexuiality, pender bullying, drugs, sefe space,
PIER, same-see marnage and other issues through Images, mising the attention of community members ta these [ssues.

The team partnered with the Hong Kong Department of Health and Twitter to provide suppart service far people looking for HIV and

AlDS-related information on the platform, allowing them to get options about HIV test and prevention,
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Thetale Health Sarvice Tearn af AIDS Concem delivers HIV and
STI preventian education to the cammunity through intrven-
tions such as physical and enline outreach, worksheps and
peer activities. In response to the high anxiety level of the
sond ce users, the team also conducts testing and counselling to
help them 1o take control of their mental health and remforce
positivity, In this year' s video rampaign, the team portrays the
strupgle of male under socal expectations and encourages
peaple to seek help when they feel emationally overwhelmed,

Svideos obeut Gonorrbea, Chlamydia, Syphilis, HSY and Gen|
tal Warts were presented by our KOL Miss Barbara for communi-
tyeducation,

TRERER RS EEREUplifters, EIE S BES TS,
TENSEESHEmpowerl SFS:L-BREEEMT 2{aH
&, & B HHIVIERNE B A TR0 EHE, Es R a e
BERETHTASEE
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FETE. P T ERE  HIVE S mE . A M ERE
SHEERFEMH SRR a2 hHEE TSR .

Mulfiple worksheps for ethnic minant ies parinaed with Uplifters,
indonesan Consulate, Chrstian Action, Egual Opportunities
Commission and Empowerll were organised to equip partidpants
with HI knowledge and prevention options. Topics such as
indrate relatio nships and safer sex were also discussed,

MESH has also trained a totzl of £ peers from the Filining and
Indones an community on HIVST] knowledze, prevention and
treatment. They are well-equipped 1o spread the message to
others during the outreach and othersocial events
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Testing is the anly way to know a person’ s HIV status, e
TheVeluntary Counselling and Testing Service (VCT)is a

crucial means of HIV prevention. Fvery year, the Testing

and Counselling Team of AIDS Concern proactively
provides free, anonymous and confidential testin
services of HIV, Sy philis, HepatitisC, for people at higher

risk. Post-testing counselling and follew up services are

also provided as we put the mental health of the com-

AT o s ysang by am e apload g Rumss A o abiseo
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munity as one of ourtop priorities.

However, due to the disruption brought by the COVID
pandemic, AIDS Concem s testing centre had to be
temporarily closed in order to protect the health of
employees and testers: The community is encouraged
te switch fo selftesting for HIV and other STis where
possible te maintain the testing rate.

TEmEE BB st A TE 3 HER
T—mHV IR B TR SRR, Fkse
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AIDS Coneern encourages people who
belong to the high-risk groups to take an HIV
test every 3 months, At the same time,
considering the restrictions on in-centre
testing brought by the pandemic, the charity
launched the yearly subscription for HWV
self-testing, The program allows people to
purchase 4 tests at a discounted price and
send one every 3 menths as a reminder of

regular HIV testing.
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MY PLACE is the social enterprise project run by
AIDS Concarn, |t provides profe na! and afford-
able sexual haalth se uch as PrEP medical
check-up and prescription, HIV selfzest, sexually
transmitted Infection screening and medication,
sexual health and intimate relationship related
counselling, MY PLACE aims to fill the service gap
in Hong Kong and take care of the needs of paople
with different sewual orientation. We hope ta bring
guality sexual health service with affordable
Il proceads will be used to suppart rhﬂ Hll.'
ity ed

JIIAID

fIdAIdD

5 Concern, hrll‘l[_lll'lg-? sustamnable income hTI-!hr.‘
charity.
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MY PUACE expamcled its health service appaintment channels this

ear, Cumently, MY PLACE's sexual health examination services

can be booked on the online platforms "health ESDlife" and
*Price® in order to reach a wider audience and promote the
Importaice of sexual héalth,
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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF
AIDS CONCERN FOUNDATION LIMITED

{Incomperated in Hong Keng with liability limited by gusraniee)
Opinion

We have sudited the fnancial staiements of AIDS Concern Fomndation Limited (the *Foandation") set out on pages 5
1o 11, which comprise the ststement of financlal position a8 at March 31, 2022, and the staterient of meome and
expenditures for the year then ended, snd notes to the financial ststements, including n summary of significant
accounting policies,

In wur opinion, the & | gtat s of the Foundation are prepared, in all material respects, In secordanece with the
mmsmummmfwnmswtmmmmwmnm
Kong Institute of Certified Public Accountants (the "HKICPA”) and have been properiy prepared in complinnce with

Hasis for Opinion

We conducted our mdit in accordance with Hong Kong Standards on Auditing ("HESAs™) and with reference to PN
900 {Revized) Audiy of Financinl Stueements Prepired in Ascordanes with the Small and Medium-sized Entity
Financial Reporting Stumdard iisued by the HKICPA. Our responsibilities under those standards are further described
in the Auditor's Responethillfies for the Audit of the Finoncial Sutements seetion of our repont. We are

af the Foundation in accosdance with the HKICPA's Code of Ethics for Professional Accountants {the "Code™), and
we hove fulfilled eur other responsibilities in sccordance with the Code. 'We belicve that the sudit evidence we have
obeined fs sufficient wnd appropriate 1 provide » basis for oir opimon.

Oiher Information

The direcioes are responsible. for the other information. The other information comprises the information included in
Report of the Directors, but does not inchide the financial statements and our suditoe's seport therson,

Our opinion on the fnmmeial satements does not cover the other information and we do not express any form of
nssurance conclusion thereon.

In conneation with enr audit of the financial stotements, our responsibility is to rend the ofher information and, n
doing 50, consider whether the other information ts materially meonsistent with the finencial stutements or our
know ledge obtained in the audit, or otherwise appears to be materially mistated.

IF, based on the wark we have performed, we coaclude that there is & material misstatement of this other infermation,
we are required to report that fact. Wi have nothing 10 report in this regard.

Responsibifities of direciors and Those Charged with Governanee for the Financinl Stntements

The directors are responisible for the preparation of the financial sintements in nccordance with the SME-FRS lssued
by the HKICPA med the Homy Kong Companies Ondinance, and for such internal control as the directors determise s
necessary 1 chnblz the preparution af (inancisl strbements that are free from material misstatemant, whethes due 10
fraud or ermor,

In preparing the financiyl stutements, the dircctors are responsible for sssessing the Foundation's ahility to continue as
& going concern, disclosing, &y applicable, matters related to going concem snid using the going concern hash of
accounting unless the dircolors either intend 1 liquidase the Foundetion or to cease operations, or have no renhatic
altornative bul 1o do so.

These chirged with govemance are responsible for overseeing the Foundation's finuncial reporting procesa.

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF

AIDS CONCERN FOUNDATION LIMITED

{Incorporated in Hong Kong with lahility limited by guarantee)

Auditor's Responsibilities for the Auwdit of the Finsoeinl Statements

Clur objectives are 1o obtain reasoniible asswrance about whether the financis] statements as & whole ure free from
material misstuternent, whether due to frud or error, and 10 |siue an puditor's report that includes our opinion. Our
report will be made salely 1w you, as 8 hody, in secordanss with Section 405 of the Hong Keng Companies
Ordinance, and for no other purpose. 'We do not axsume respansibility towards or aceept lability 1o any other person
for the contents of cur report, Reasonable assurance s a bigh level of assurance, bul is not & gusramee that an sudit
eonducted in accordanc e with HKSAs will always detect a material misstnlement when it exists, Missintements can
srise from fraud or error and are considered material i, individually or in the aggregate, they could reasonably be
expeciad 1o influsnce the ecanomic decisions of users taken on the basis of these Ainancial statements.

As part of an audt in sccordanes with HESAs we exerolse professionn] judgment and maintain professional
shepticism throughaut the audit. We alsa: '

- Identify and assess the risks of material mbsstmiement of the fmencinl satements, whether due 1o fraud o
erroe, design and perform sudit procedures responsive to those tisks, and abwin aodit evidence that is
smifigient and sppropriste 10 provide a basis for our apinion. The risk of pot detecting a material
misstatement resulting from: framd fs higher than fisr one resulting from ermor, 23 freud may invobve eollusion,
forgery, intentionsl amissions, misrepresentations, or the override of interal control,

. Oibtain an understanding of intermal control relevant (o the susit in order te design audit procedurcs that are
appropriaie in the circumsiznces, but not for the purpose of expressing an opinton on the effectivensss of the
Foundation's internal control.

- Evaluate the approprinteness of acoounting palicies used and the reasonablencss of accounting estimaies and
relmed disclosures made by the directors.

- Conclude on (ke appropristenéss of the direciory’ use of the going concern basts of sccounting and, based on
the audit evidence obtained, whether a material uncertainty exists reluted to events or conditions thin muy cast
significam doubt o the Foundation's ability te contimse as & going concern. [ we conclude that o material
uncertainty exists, we are required 1o draw attention in our suditon's repon o the relared diselosures in the
financial staterents or, il such disclosures are inudey o medify our opinicn. Our comelusions ore based
o the audit evidencs obtamed up 1o the date of our audisor's report, However, future events or conditions
mity cause the Foundation lo cepse 40 continue s a going concern.

Wemmmw:mmwm;mmumﬂmwmmmmplmﬂwmm‘
of the audit and significant audit findings, including any significant defisiencies in intemal control that we idenfify
dhirng otir aidit.

s -

Alfred Ho & Ca.
Cenified Fublic Accountunis

Hoeng Kong, August 3, 2022



AIDS CONCERN FOUNDATION LIMITED

STATEMENT OF FINANCIAL POSITION
AS AT MARCH 31, 2022

NON-CURRENT ASSETS
Property, plant and equipment

CURRENT ASSETS

Accounis receivahle

Utility deposits & prepayments

Shori-lerm investment (bank time deposii
longer than 3 months)

Cash in banks and on hand

CURRENT LIABILITIES
Surplus repayable

Receipts in advance

NET CURRENT ASSETS

NET ASSETS

REPRESENTING:

ACCUMULATED SURPLUS

Approved by the Board of Directors on August 3, 2022,

S0

2022 2021

HEKS HEKS
457,530 $79,076
729,062 402,264
632,233 682,604
100,000 100,000
10,242 646 31,966,422
11,703 941 5,151,200
130,542 70
854,546 1,946,487
7.674 380 679,252
8,659 868 2,625,818
3,044,073 2,525,472
3,301,603 1,104,548
3,501,603 3,104,548
1,501 &1_ 3,104,548

RONG Shiu Ki MNGAI Fern
Director Director

AIDS CONCERN FOUNDATION LIMITED

STATEMENT OF INCOME AND EXPENDITURES

FOR THE YEAR ENDED MARCH 31, 2022

INCOME

Girant fneame

(reneral donations

My Place socinl emterprise services
Fundrnising events & notivities

Covernmen! emplovment support scheme
Onther income

Total Income

EXPENDITURES

Operational Expenses
Programme expenditures

My Place social enterprise services
Funsdraising events & activities
Recruitment expenses

Other experses

Stafl Costs

Salaries & allownnees - Non programme specific staff
MPT comtributions - Non programme specific siaff

Overhead Expenses

Total Expenditures

Net surplus for the yvear

2022 2021
Notes HKS HEKS
(Rezmated)
5 8,955,420 9,449 645
4,573,956 5,129,241
2.846.674 215972
842,151 1,854,880
- 1,909,612
441 804 150,123
17,460,215 19,109,473
10,196,480 13,256,440
1,938,748 1,034,295
109 644 141,551
23,208 5,839
100,444 100486
13,368,522 14,558.411
2827600 3,155,187
2397 110,764
2,913,997 3,265,051
775,641 886,604
17,063,160 18,710,966
6 397,055 398, 507
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